
















































▪ The Prohibition of Interest in Judaism 

• In  the  Torah  and  the  Talmud,  Judaism  prohibits  all  charging  of  interest  

on  loans,  without  any  distinction between a charitable  personal  loan and a  

commercial  loan.  

• Two Hebrew words  are used to identify  interest. Neshekh, which literally 

means “a bite” is derived  from its painfulness to the debtor,  and is generally 

seen as illegal, exorbitant charges on a  loan or  usury. Ribbit which literally 

translates to  increase is  derived from the Hebrew marbit or tarbit and 

denotes the gain on the creditor’s side.  



▪ The Prohibition of Interest in Christianity 

• St  Ambrose  and  St  Jerome,  who  advocated  that  usury  was  considered  to  

be anything given in return for a loan in excess of what was lent.  

• Usury was not just restricted to loans of money, but was generally applied to 

loans of any asset. In addition, statements regarding the prohibition of usury 

were incorporated in the  Capitulary  of Nijmegen 



▪ The Prohibition of Interest in Islam 

• The main body of Islamic Law constituting of the Quran and the Sunnah did, 

however,  not always provide clear  answers to how the different principles  

would apply in day-to-day life.  

• Similar  to  Judaism  and  Christianity  religious  philosophers  applied  different  

techniques  such  as  Ijma’a (consensus of independent jurists from the  

Ummah of the Prophet), Qiyas (analogy  or case  law),  and ijtihad 

(interpretation) to provide further clarity on a variety of matters. Similar to 

Christianity and Judaism, there are a number of references in  Shari’a to  the 

prohibitions  of  usury 
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